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Multifamily Insured Portfolio


Endorsements 

· Through the first four months of this fiscal year, FHA endorsed a total of 414 mortgages compared to 275 mortgages during the same period a year ago.

· During the month of January, new construction and substantial rehabilitation mortgages totaled 65 for $664.9 million.

· For the first four months of this fiscal year, the number of Section 221(d)(4) mortgages was 181 insured for $1.2 billion.   

· Through January of this fiscal year, health care facilities endorsements totaled 88 for $489.8 million, compared to 77 endorsements for $579.7 million for the same period in FY 2003.

Insurance-in-Force

· At the end of January 2004, the dollar volume of FHA’s multifamily insurance-in-force was $56.1 billion, 1.4 percent above the amount for the same time last year.

· Since January 2003, the number of FHA insured mortgages declined 3.3 percent to 13,548.

Prepayments
· Through the fourth month of this fiscal year, the number of prepayments totaled 499 for $1.6 billion, compared to 422 prepayments for $1.2 billion during the same time last year. 

Claims
· The number of claims processed through January of this fiscal year was 64 for $280.7 million, compared to 98 claims for $226.3 million for the same period a year ago.   

Multifamily Notes and Properties


Notes
· The multifamily note inventory compared to last year increased by 25.2 percent in dollars to $3.4 billion and increased in number from 2,151 to 2,501 notes as of January 2004. 

· Reported through the fourth month of FY 2004, multifamily note assignments increased to 174 from 109 note assignments for the same time in FY 2003, and the dollar amount of the notes assigned was $379.6                                                                                                                                                                                            million, which was more than twice the dollar amount reported for the same time in FY 2003.  

Properties
· The balance of the property inventory was 18 with a cost of $32.8 million compared to 37 for $130.7 million for the same time a year ago, a decrease of 74.9 percent in dollars.  
Single Family Insured Portfolio


Insurance-in-Force

· From January 2003 to January 2004, FHA single family insurance-in-force decreased by 787,572 insured mortgages.  This was a drop of 13 percent to 5,241,716 in number of active mortgages.

· At the end of January 2004, the dollar amount of insurance-in-force has decreased 8.5 percent compared to a year ago.    

Prepayments
· Through the fourth month of this fiscal year, single family prepayments totaled 486,237; 28 percent below the number of prepayments during the same time a year ago. 

Claims
· Single family claim terminations processed through January of this fiscal year has increased by 8 percent compared to this same time in FY 2003.

Endorsements

· FHA endorsed 417,751 mortgages, including HECM’s, totaling $50 billion, during the first four months of this fiscal year, less than one percent above the number reported during the same time a year ago.

· October through January of FY 2004, Mutual Mortgage Insurance Fund endorsements increased by 1 percent to 381,363 from 377,512 during the same time in FY 2003. 
· Through January of this fiscal year, the number of condominium mortgages decreased by 15 percent to 25,782 compared to the same period a year ago. 
· Loans to purchase and improve homes under Section 203(k) decreased 18 percent to 1,612 through the fourth month of FY 2004 compared to the same time in FY 2003.   
· From October through January of this fiscal year, adjustable rate mortgages (ARM’s) increased 36 percent compared to the same time a year ago, numbering 38,467; fixed rate mortgages (FRM’s) decreased 3 percent to 370,710 mortgages.
· Refinancings have decreased 1 percent in number from 176,670 through January of FY 2003 to 175,773 during the same time in FY 2004.
· Endorsements that used Freddie Mac Loan Prospector for credit processing represented 40.7 percent of all endorsements, while Fannie Mae represented 25.4 percent of all endorsements for the first four months of FY 2004.

Single Family Notes and Properties


Notes 
· The single family note inventory declined by 28 percent in the first four months of FY 2004 compared to the same period in FY 2003.

· Fiscal year-to-date, the number of notes on which FHA foreclosed, resulting in conversions to properties, was 35 compared to 73 converted during the same period a year ago.

Properties  

· The single family property inventory had 33,252 properties at the end of January 2004, which is 2 percent higher than a year ago.  
· Property sales numbered 25,290 through January of FY 2004, compared to 21,702 for the same period in FY 2003.
· During the month of January 2004, the count of property sales exceeded new property conveyances by more than six percent.
Single Family Detail


Defaults

· At the end of December 2003, FHA’s single family default rate reached a high of 6.36 percent, compared to 5.25 percent at the same time a year ago.

· The 50 metropolitan statistical areas (MSAs) with the highest default rates as of December 2003 accounted for 31.7 percent of the national total of defaults.

· 34 of the MSAs in the top 50 that have endorsed ARMS have higher default rates on ARMs than on FRMs.

Loss Mitigation Activity

· Use of loss mitigation methods to keep borrowers in their homes increased 16 percent during the first four months of FY 2004 compared to the same time a year ago.

· Through January of FY 2004, lenders used loan modifications a total of 10,608 times compared to 8,541 times during the same period last fiscal year.

· Lenders used partial claims a total of 4,078 times for first four months of FY 2004, compared to 3,642 times during the same period last fiscal year.

Insurance Claims

· October through January of this fiscal year, pre-foreclosure sales increased by 21 percent to 1,569; deeds-in-lieu are down 18 percent to 144 compared to the same period a year ago. 

· Conveyance foreclosure claims number 24,746, up 6 percent during the first four months of FY 2004 compared to FY 2003 when they were 23,311.

Title I Portfolios




Insurance-in-Force

· Property improvement insurance-in-force in January 2004 declined to $1 billion, down 35 percent in dollars from a year ago.  

· Manufactured housing insurance-in-force declined to $1 billion, a drop of 5 percent in dollars from a year ago.

Prepayments
· Property improvement loan prepayments decreased 10 percent during the first four months of this fiscal year compared to the number reported during the prior fiscal year.

· Manufactured housing loan prepayments decreased 36 percent during the first four months of this fiscal year compared to the number reported during the prior fiscal year.

Claims

· October through January of FY 2004, property improvement claim terminations processed decreased by 51 percent compared to the same time during FY 2003. 

· For the first four months of FY 2004, manufactured housing claims processed decreased 47 percent compared to the same time a year ago.  

Endorsements

· Property improvement endorsements have totaled 1,901 for the first four months of this fiscal year, compared to 1,846 during the same period in FY  2003.

· During the first four months of this fiscal year, there have been 764 manufactured housing endorsements, compared to 759 at this time in FY 2003.

Notes

· The Title I note portfolio numbered 35,199 notes at the end of January of FY 2004, compared to 37,827 at the same time in the previous fiscal year.

· At the end of January FY 2004, a total of 913 Title I cases had been closed, down 12 percent compared to the 1,032 closed in the same period in FY 2003.

Commitments and GI/SRI Credit Subsidy


MMIF

· MMIF commitments total $43.0 billion for the first four months of FY  2004. 

· The MMIF commitment authority is $185 billion for FY 2004.

GIF/SRIF

· GIF/SRIF commitments, which, for multifamily programs, include only those programs that are in positive credit subsidy risk categories, total $4.5 billion for the first four months this fiscal year.

· The GIF/SRIF commitment authority is $25 billion for FY 2004

GI/SRI Credit Subsidy

· Through the month of January of FY 2004 there are positive credit subsidy factors for the Title I manufactured housing program.

· FHA used 37 thousand in credit subsidy through January of FY 2004.  

· FHA authority is $14.9 million for all of FY 2004.

Single Family Market Comparisons
(Due to a lag in reporting of conventional information, these notes describe data for the previous month)

Insured Mortgage Applications

· Total mortgage insurance applications decreased 30 percent through the third month of this fiscal year compared to the same period in FY 2003.

· For the first three months of FY 2004, FHA applications decreased 32 percent; this compares to a 36 percent decrease in conventional mortgage applications and a 25 percent increase in VA guarantee applications.

· FHA’s share of total mortgage insurance applications was 30 percent so far this fiscal year compared to 31 percent during the same period a year ago.

Insured Mortgage Endorsements

· FHA endorsements dollars are up 16 percent for the third month of FY2004 compared to the same period a year ago.
· FHA’s share of insured mortgage endorsement dollars is 31 percent for the beginning of FY 2004 compared to 24 percent during the same period of FY 2003.

· Fiscal year-to-date, the share of insured mortgage endorsement dollars for conventional insurers is 57 percent and VA’s share is 12 percent.

Home Sales Market
· The number of FHA purchase mortgages increased 11 percent for the first three months of FY 2004 compared to the same period a year ago. 

· Overall, home sales are up 12 percent through the third month of FY 2004 compared to the same period in FY 2003.

· FHA’s share of home sales was 9.9 percent for the past three months of this fiscal year compared to 10 percent for the same period in FY 2003.
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