Fy 2002 HOPE VI Neighborhood Networks addendum to the HOPE VI

GRANTEE FINANCIAL INSTRUCTIONS


All HOPE VI Neighborhood Networks Grantees will use LOCCS for drawdowns under the HOPE VI Neighborhood Networks grants, as they do for the HOPE VI Revitalization grants.  Except for the expedited processing of the form HUD-1044 funds obligation document, stated below, HOPE VI Neighborhood Networks grantees should follow the “Grantee Financial Instructions” that can be found under the Grant Administration section of the HOPE VI Home Page at http://www.hud.gov/utilities/intercept.cfm?/offices/pih/programs/ph/hope6/grants/admin/grantee_financial_instructions.pdf 

Obligation of Grant Funds (HUD-1044) 

Before award of the Fiscal Year 2002 HOPE VI Neighborhood Networks grants, OPHI and the grantees executed the funds obligation document form HUD-1044.  Executed copies of this form were sent to the HUD’s Administrative Accounting Division and funds were obligated under each grant number.

After the grantee executes the Grant Agreement, HUD will put the obligated funds into Budget Line Item 2000, which is a holding account that the Grantee cannot access.  This action generates a VRS Number, which is automatically mailed to the Grantee.

eLOCCS is the Internet version of LOCCS VRS, providing drawdown and significantly more query and reporting capability.  Introduced in October 2001, eLOCCS access is currently limited to Public Housing Authorities (PHAs).  Query access is available for all PHA-supported program areas, but drawdown activity is limited to program areas supported by eLOCCS.  For those program areas not supported by eLOCCS, voucher draws must be done through LOCCS VRS.

Once the Grant Agreement is signed and the Neighborhood Networks Plan is approved by HUD, the grantee may submit a Budget Request to HUD on form HUD-52825-A in order to have funds authorized for expenditure under the grant. 


Please see "HOPE VI Budget Guidance" under the Grant Administration section of the HOPE VI Home Page for information about eligible activities and appropriate Budget Line Items at http://www.hud.gov/utilities/intercept.cfm?/offices/pih/programs/ph/hope6/grants/admin/budgetguidance.pdf
.

